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Tualatin Valley Fire and Rescue
Property Tax Levies and Collections
Last Ten Fiscal Years

i Percent of
Total Current Percent Delinquent Total Total Tax
Fiscal Tax Tax of Levy Tax Tax Collections
Year Levy Collections Collected Collections Collections to Tax Levy
2007 $62,860,513 $59,799,046 95.13%  $1,176,222 $60,975,268 97.00 %
2006 59,783,920 56,844,054 95.08 1,339,636 58,183,690 97.32
2005 56,843,613 53,918,038 94.85 1,438,746 55,356,784 97.38
2004 50,483,968 47,697,565 94.48 1,225,232 48,922,797 96.91
2003 48,507,471 45,798,106 94.41 1,292,291 47,090,397 | 97.08
2002 46,251,187 43,682,532 94.45 1,060,463 44,742,996 96.74
2001 37,636,823 35,530,538 94.40 1,030,065 36,560,603 97.14
2000 34,545,771 32,402,208 93.80 1,007,526 33,409,734 96.71
1999 31,717,895 29,844,244 94.09 898,003 30,742,247 96.92
1998 30,441,705 28,890,186 ‘94.90 896,869 29,787,055 97.85

Source:

District financial statements, current and prior years.
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Tualatin Valley Fire and Rescue
Computation of Overlapping Net Direct Debt
June 30, 2007

Jurisdiction

Net Direct
Debt

Outstanding )

Percentage
Applicable
to District

Amount
Applicable
to District

Clackamas School No. 3] (West Linn/Wilsonville)
Clackamas County

Clackamas County School District No.7J (Lake Oswego)
Clackamas County School District No. 86 (Canby)
Clackamas Community College

City of West Linn

City of Wilsonville

Columbia County SD 1J (Scappoose)

Multnomah County

Metro Service District

Tri-Metropolitan Transport District

Portland Community College

Washington County

- Tualatin Hills Park & Recreation District

Washington County School No. 23J (Tigard-Tualatin)
Washington County District No. 48) (Beaverton)
Washington County School District No. 88J (Sherwood)
Washington County School District No. 1J (Hillsboro)
Washington County School District No. 1J (Reedville Bond)
City of Beaverton

City of Durham

City of Sherwood

City of Tigard

City of Tualatin

Yamhill County School District No. 29 (Newberg)

Total

$125,412,238
9,285,543
4,366,585
10,414,828
10,476,677
9,130,000
230,000
2,622
670,280
68,974,307
20,202,927
21,372,675
31,413,068
16,252,885
105,891,068
382,887,882
133,282,296
42,484,875
916,207
1,994,982
1,784,879
8,344,299
11,066,181
12,109,467
2,840,765

100.00 % $125,412,238

18.57
5.59
15.46
24.47
100.00
100.00
0.24
1.09
30.44
29.32
33.69
73.81
98.00
99.88
96.23
99.27
15.09
57.99
100.00
99.99
99.99
100.00
100.00
4.71

Note: ) Net direct debt includes general obligation bonds minus any fully self-supporting bonds.

Source: Municipal Dept Advisory Commission, State of Oregon.

1,724,771
244,293
1,609,924
2,563,905
9,130,000
230,000

6

7,299
20,995,572
5,923,922
7,201,501
23,185,640
15,927,421
105,767,281
368,460,667
132,310,135
6,410,288
531,288
1,994,964
1,784,758
8,343,598
11,065,993
12,108,934
133,664

$863,068,063
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Tualatin Valley Fire and Rescue
Demographic and Economic Statistics
Last Ten Fiscal Years

Total
Per Capita Personal Income Unemployment

Income (Washington Rate (%)
Fiscal {(Washington County) School (Washington
Year Population ) County)? (in thousands) Enroliment® County)
2007 430,500 $34,000 $14,637,000 53,824 45 %
2006 424,000 34,000 14,416,000 52,884 54
2005 418,000 32,000 13,376,000 52,034 5.8
2004 417,646 32,000 13,364,672 50,822 6.5
2003 411,500 32,000 13,168,000 50,906 7.0
2002 407,400 32,000 13,036,800 47,985 5.9
2001 399,021 33,000 13,167,693 48,040 3.1
2000 394,680 31,000 12,235,080 45,776 33
1999 370,680 30,621 11,350,592 45,032 4.0
1998 315,906 28,490 9,000,162 43,604 3.8
Note: Information regarding the median age and education level of the District's

population is not available.
Sources:  Estimated from information provided by

M Metro
@ State of Oregon Employment Division, Research Dept.
®) Beaverton School District No. 48 and Washington County School District Nos. 23J and 88.
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Required by State Regulations Section
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AUDIT COMMENTS AND DISCLOSURES
REQUIRED BY STATE REGULATION

Oregon Administrative Rules 162-10-050 through 162-10-320 incorporated in the Minimum
Standards for Audits of Oregon Municipal Corporations, prescribed by the Secretary of
State in cooperation with the Oregon State Board of Accountancy, enumerate the financial
statements, schedules, and comments and disclosures required in audit reports. The
required. statements and schedules are set forth in the preceding sections of this report.
Required comments and disclosures related to the audit of such statements and schedules
are set forth in the following pages.
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'I'R‘xz Talbot, Korvola & Warwick mv
Certified Public Accountants & Consultants

4800 S.W. Macadam, Suite 400 ¢ Portland, Oregon 97239-3973
503/274-2849 » Fax 503/274-2853

AUDIT COMMENTS AND DISCLOSURES
REQUIRED BY STATE REGULATIONS

. November 9, 2007

Board of Directors
Tualatin Valley Fire and Rescue
Aloha, Oregon

We have audited the financial statements of the governmental activities, each major fund
and the aggregate remaining fund information of Tualatin Valley Fire and Rescue (the
District), as of and for the year ended June 30, 2007, which collectively comprise the
District’s basic financial statements, and have issued our report thereon dated November 9,
2007. We conducted our audit in accordance with auditing standards generally accepted in
the United States of America.

INTERNAL CONTROL OVER FINANCIAL REPORTING

In planning and performing our audit, we considered the District's internal control over
financial reporting in order to determine our auditing procedures for the purpose of
expressing our opinions on the basic financial statements and not to provide an opinion on
the internal control over financial reporting. Our consideration of the internal control over
financial reporting would not necessarily disclose all matters in the internal control over
financial reporting that might be material weaknesses. A control deficiency in an entity’s
internal control over compliance exists when the design or operation of a control does not
allow management or employees, in the normal course of performing their assigned
functions, to prevent or detect noncompliance with a type of compliance requirement of a
federal program on a timely basis. A significant deficiency is a control deficiency, or
combination of control deficiencies, that adversely affects the entity’s ability to administer a
federal program such that there is more than a remote likelihood that noncompliance with a
type of compliance requirement of federal program that is more than inconsequential will not
be prevented or detected by the entity’s internal control.

A material weakness is a significant deficiency, or combination of significant deficiencies,
that results in more than a remote likelihood that material noncompliance with a type of
compliance requirement for federal program will not be prevented or detected by an entity’s
internal control.

AN INDEPENDENTLY OWNED MEMBER OF THE RSM MCGLADREY NETWORK
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AUDIT COMMENTS AND DISCLOSURES
REQUIRED BY STATE REGULATIONS (Continued)
Page 2

INTERNAL CONTROL OVER FINANCIAL REPORTING (Continued)

Our consideration of internal control over compliance was for the limited purpose described
in the first paragraph of this section and would not necessarily identify all deficiencies in
internal control that might be significant deficiencies or material weaknesses. We did not
identify any deficiencies in internal control over compliance that we consider to be material
weaknesses, as defined above.

ACCOUNTING RECORDS

We found the District’s accounting records to be adequate for audit purposes.

ADEQUACY OF COLLATERAL SECURING DEPOSITORY BALANCES

Oregon Revised Statutes Chapter 295 requires that each depository throughout the period
of its possession of public fund deposits shall maintain on deposit with its custodians, at its
own expense, securities having a value not less than 25% of the certificates of participation
issued by the pool manager for funds in excess of those insured by the Federal Deposit
Insurance Corporation. Our review of adequacy of collateral securing depository balances
indicated that collateral was sufficient during the year ended June 30, 2007.

INVESTMENTS

Our review of deposit and investment balances indicated that, during the year ended June
30, 2007, the District was in compliance with ORS 294 as it pertains to investment of public
funds. :

LEGAL REQUIREMENTS RELATING TO DEBT

- The general obligation .bonded debt of the District is in compliance with the limitation
imposed by state statute. We noted no defaults in principal, interest, sinking fund, or
redemption provisions with respect to any of this bonded debt.

BUDGET COMPLIANCE

The District appears to have complied with Local Budget Law (ORS 294.305 to 294.520) in
the preparation, adoption and execution of its budget and tax levy for the year ended June
30, 2007, and the preparation and adoption of its budget for the year ending June 30, 2008,
except that a supplemental budget was not prepared as required for a transfer from general
operating contingency in the Apparatus Fund. The transfer was an amount that exceeded
15% of the total appropriations for the fund.

INSURANCE POLICIES AND FIDELITY BONDS

We have reviewed the District's insurance and fidelity bond coverage at June 30, 2007. We
ascertained that such policies appeared to be in force and in compliance with legal
requirements relating to insurance and fidelity bond coverage. We are not competent by
training to comment on the adequacy of the insurance policies covering District-owned
property at June 30, 2007.
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AUDIT COMMENTS AND DISCLOSURES
REQUIRED BY STATE REGULATIONS (Continued)
Page 3

PUBLIC CONTRACTS

The District’s procedures for awarding public contracts were reviewed and found to be in
accordance with ORS Chapter 279.

PROGRAMS FUNDED FROM OUTSIDE SOURCES

In a separate report dated November 9, 2007, we have reported on the Schedule of
Expenditures of Federal Awards. We have also reported on internal control over financial
reporting and on compliance and other matters based on an audit of the basic financial
statements performed in accordance with Government Auditing Standards and compliance
with requirements applicable to each major program and on internal control over
compliance in accordance with OMB Circular A-133.

FINANCIAL REPORTING REQUIREMENTS

We have reviewed financial reports and other data relating to programs funded wholly or
partially by other governmental agencies. This data, filed with other governmental
agencies, is in agreement with and supported by the accounting records.

OTHER
Compliance with the following is not applicable to the District:
» Highway funds.

* k ok ok ok k %k

This report is intended solely for the information of the Board of Directors, management, the
Oregon Secretary of State Audits Division and is not intended to be and should not be used
by anyone other than these specified parties.

TALBOT, KORVOLA & WARWICK, LLP
Certified Public Accountants

By

Robert G. Moody, Jr., Pdrtner
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